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%LVKRS�$OH[DQGHU�*ROLW]LQ��0\VWDJRJ\��$�0RQDVWLF�
5HDGLQJ�RI�'LRQ\VLXV�$UHRSDJLWD��WUDQVODWHG�E\�1HFWDULH�

0\VWDJRJ\�� $�0RQDVWLF� 5HDGLQJ� RI� 'LRQ\VLXV� $UHRSDJLWD� FRPHV� DV� D�

LQJ�RI�&RUSXV�'LRQ\VLDFXP�

UHFHSWLRQ�� ,I����� LV� WKH�DG�TXHP�
&RUSXV�'LRQ\VLDFXP���WKH�D�TXR�
SODWRQLVW�SKLORVRSKHU�3URFOXV�'LDGRFKXV��DV�PHQWLRQHG�LQ�&RUSXV�'\LRQL�
VLDFXP

IURP�6W��0D[LPXV�WKH�&RQIHVVRU��'XULQJ�WKH�0LGGOH�$JHV��IURP�WZHOIWK�

JLVWV�IRU�3DSDO�DXWKRULW\�VDZ�LQ�KLV�WUHDWLHV�RQ�WKH�KLHUDUFKLHV�D�VXSSRUW�IRU�

LQ�WRWR�E\�DQ\�RI�KLV�

KLV�UHODWLRQ�ZLWK�/DWH�1HRSODWRQLVP��,Q�WKH�FKDSWHUV�WR�IROORZ��WKH�DXWKRU�
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&RUSXV�'LRQ\VLDFXP�IDFHV�QR�FKDOOHQJH�LQ�WKH�&KULVWLDQ�

WKH\�VWLOO�XQGHUVWDQG�KLP�QRZ��EHFDXVH�WKH\�VKDUHG�DQG�VWLOO�VKDUH�FRPPRQ�

IURP�'LRQ\VLDQ�&RUSXV�
0RQDVWLF�0\VWDJRJ\´�ZKHUH�KH�GLVFULEHV�WKH�&HOHVWLDO�+LHUDUFK\��WKH�(F�
FOHVLDVWLFDO�+LHUDUFK\��WKH�'LYLQH�1DPHV��DQG�WKH�0\VWLFDO�7KHRORJ\�

J\�GLVWLQFWLRQ��WKH�EDVLFV�RI�WKH�'LYLQH�1DPHV�WKHRU\�DQDO\VHV �S�������7KH�
'LYLQH�1DPHV

IXQGDPHQWDOO\�DOWHUV��RU�UHGLUHFWV�WKH�WKUXVW�RI�SDJDQ�1HRSODWRQLVW�WHDFK

&RUSXV�'LRQ\VLDFXP�

ZLWK�*RG��&UHDWHG�EHLQJV�GR�QRW�H[LVW�LQ�HPSWLQHVV��$QJHOV�DQG�KXPDQV�

(URV�SURSHOOV�WKH�WUDQVFHQGHQFH�LQWR�LPDQHQFH�DQG�LQVWDOOV�WKH�FUHDWLRQ��

LQHUHQW�G\QDPLFV�KHUDOGV�WKH�UXSWXUH�RI�&RUSXV�'LRQ\VLDFXP�IURP�LWV�SDJDQ�
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7KH� DXWKRU� GHGLFDWHV� WKH� ,9� WK� &KDSWHU� WR� WKH� DQDO\VHV� RI� WKH� WZR�

ZKHUHIURP� FRPHV� WKH� SRVVLELOLW\�� WKH� OXPLQRXV� SRZHU� DQG� WKH� XOWLPDWH�

&HOHVWLDO�+LHUDU�
FK\��7KH�(FOHVLDVWLFDO�+LHUDUFK\� WRZDUGV�

WKH�DQJHOV��7KH�³WKHXUJLHV´�RI�&KULVW�EULQJV�XV�LQ�SRVLWLRQ�RI�FHOHEUDQWV�DW�
WKH�&RVPLF�/LWXUJ\��7KH�VDPH�³WKHXUJLHV´
(FFOHVLDVWLFDO�+LHUDUFK\� LV� WKH� LFRQ�RI� WKH�ZRUOG� WR�FRPH�� WKH� VLJQ�DQG�

&RUSXV�
'LRQ\VLDFXP�
WKHRORJ\�DQG�VSLULWXDOLW\�WR�IROORZ�

HGJH�RQ�&RUSXV�'LRQ\VLDFXP�
FDO�OLWHUDWXUH�

3K�'�VWXG��,RDQ�$OH[DQGUX�6WRLHQHVFX

%LVKRS�$OH[DQGHU�*ROLW]LQ��0\VWDJRJ\��$�0RQDVWLF�5HDGLQJ���


